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Net Monthly Returns
Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec YTD
2010 -0.10% 0.31% 1.68% 0.87% 2.78%
2009 1.27% -0.79% -0.25% 3.07% 6.83% 0.33% 2.09% 1.67% 2.25% -0.18% 0.93% 0.73% 19.24%
2008 -2.01% 1.09% -2.55% 0.77% 1.61% -0.73% -2.38% -1.83% -8.05% -6.28% -2.18% -0.60% | -21.21%
2007 1.19% 0.77% 0.87% 1.66% 1.72% 0.57% -0.17% -1.95% 1.86% 2.55% -1.50% 0.45% 8.22%
2006 2.85% 0.44% 1.76% 1.64% -1.31% -0.48% -0.09% 0.77% 0.05% 1.57% 1.60% 1.40% 10.62%
2005 1.79% 0.80% 1.58% -1.39% 1.43% 1.62% 5.95%
Shaded monthly returns are estimates

Performance

Apr-10 Last 3 Months Inception to Date*

Relative Value

Convertible Arbitrage 0.29% -0.59% -1.47% 17.13%

Equity Market Neutral 0.72% 0.16% 0.47% 9.26%

Fixed Income Arbitrage 1.53% 4.48% 7.15% 20.08%
Tactical

Equity Long/Short 0.70% 3.02% 2.31% 48.42%

Macro -0.07% 1.90% 1.56% 14.17%

Managed Futures 1.42% 3.23% 0.11% 58.03%
Event-Driven

Credit 1.86% 4.60% 6.51% 7.84%

Mergers & Special Situations 1.41% 5.09% 5.61% 37.83%
Multi-Strategy

Multi-Strategy 0.90% 2.43% 3.05% 3.10%

* Inception July 1, 2005

Statistics Composition

: 9 Strategy # of
Annualized Return 4.28% RBC Hedge 250 Weights Funds
Relative Value
Annualized Standard Deviation 7.44% Convertible Arbitrage 2.01% 6
Equity Market Neutral 2.16% 6
Sharpe Ratio? 0.13 Fixed Income Arbitrage 3.53% 8
Tactical
Max Drawdown -22.04% Equity Long/Short 32.62% 82
Macro 11.64% 27
Managed Futures 8.79% 22
% Months Positive 65.52% Event-Driven
Credit 13.90% 33
Average Gain 1.49% Mergers & Special Situations 9.33% 23
Multi-Strategy
Average Loss -1.74% Multi-Strategy 16.01% 39
Total 100.00% 246

2Annualized Risk Free Rate = 3.30%
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© 2010 Royal Bank of Canada ("RBC"). ® Registered trademark of Royal Bank of Canada. Used under license. This information is for informational purposes only, and may not be redistributed
without express written consent from RBC. Self-reported returns were consulted in the calculation of index performance. RBC cannot verify the validity or accuracy of the self-reported
constituent returns. Information herein is not warranted by RBC or its subsidiaries and affiliates as to completeness or accuracy, express or implied, and is subject to change without notice. The
Index performance is net of underlying manager fees and an Index Fee as set forth in the Index administration rules (the “Index Rules”), and gross of any product fees. The Index composition is
based on the Index Rules which are subject to change at any time and from time to time subject to Index Committee approval. Index funds may be added or removed, and allocations among
funds, sectors and strategies may be changed, based upon the criteria set forth in the Index Rules. Implementation of the Index Rules in certain circumstances may involve the exercise of
discretion. Past performance is not necessarily indicative of future returns and future returns are not guaranteed. Hedge funds represent speculative investments and involve a high degree of risk.
Counterparties could lose all or a substantial portion of their investments. Investments in or exposure to hedge funds are not suitable for everyone. Counterparties or potential counterparties
should consult with their legal, tax, accounting and investment advisors before investing in hedge fund-linked products. Inclusion of a hedge fund, sector or strategy in the Index does not
represent an endorsement by RBC as to the investment merits of the fund, sector or strategy. This material is not intended as investment advice, or as an offer or solicitation for the purchase or
sale of any security or other financial instrument. For further information on composition, fees and administration of the Index, see the Index Rules.
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